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This presentation is subject to changes. Only intended addressees are allowed to access and read this document. This document may contain confidential information and shall not be disclosed to any third-party, 
referred to or published without prior written approval from Nordic Investment Opportunities A/S. This presentation and investment ideas described therein is intended for investors classified as ‘professional 

investors’ (within the meaning of Directive 2014/65/EU of the European Parliament and of the Council (“MiFID II”), the Delegated Regulation and the Executive Orders). To be classified as a ‘Professional Client’ the 
potential client must be either a regulated entity or a large undertaking. Clients who do not meet the criteria for being a ‘Professional Client’ have the possibility to be treated as an ‘Opt In Professional Client’. This 
requires that the client fulfill at least two of the following criteria:  (i) The potential client has carried out transactions, in significant size, on the relevant market at an average frequency of 10 per quarter over the 

previous four quarters, (ii) The size of the potential client’s financial instrument portfolio, defined as including cash deposits and financial instruments exceeds EUR 500,000 and (iii) The potential client works or 
has worked in the financial sector for at least one year in professional position, which requires knowledge of the transactions or services envisaged. All other potential clients will be categorized as “Retail Clients”.





NIO was established with the aim to deliver tailored and 
turnkey alternative solutions for institutional investors

Founded by industry pioneers… …powered by a comprehensive 
alternative platform…

…to deliver specialized products for 
institutional investors

Global leader within renewable 
energy infrastructure

Pioneering Nordic private 
equity real estate manager

Entrepreneurial family 
office and serial investor

Multi-disciplinary 
investment team 

Institutional and 
independent 

processes

Full alignment of 
interests

Broad platform 
across alternative 
assets

Strong ESG 
commitment

€1.5+ billion since 2018

Assets under management1

12 funds

Raised to date2

16 investments

Committed to date2

25+ professionals

Across firm

Intellectual capital
Large and experienced investment team, 
with proven fund-raising track-record

Investment capabilities
Deep pipeline to ensure swift deployment of 
capital based on rigorous due diligence and 
proprietary underwriting criteria

Turnkey solution
End-to-end client service, quarterly 
reporting, tax memos and seamless cash 
management

1) Including debt facilities
2) Including funds currently in fundraising
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Comprehensive platform of experienced professionals 
ensuring diligent execution of investments
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Investments

Bjarne G. 
Larsen
Head of IC, 
Chairman

+30 yrs experience. 
Prev. CIO at Ontario 
Teachers’ Pension 
Plan & ATP

Ulla 
Agesen

Head of 
Infra, MD

+20 yrs experience. 
Prev. Head of 
Alternatives at 
Nykredit, UK Head of 
Equity at Aon Hewitt, 
and MD at Kirstein 
Finans

Daniel I. 
Dalegaard

MD

9 yrs experience.

Prev. Danske Bank 
Alternative 
Investments and SEB 
Corporate Finance

Jakob 
Granlund

Senior 
Associate

3 yrs experience.

Prev. debt advisory at 
Nykredit and M&A 
Analyst at Carlsquare. 
MSc in Finance & 
Strategic Man. 

Rebekka 
D. 
Andersen 

Associate

1 yr experience.

MSc in Applied 
Economics and 
Finance

Alexander 
Schytz

Analyst

Bachelor student in 
Economics and 
Business 
Administration

Management

Michael 
M. Greve

CEO, MD

+20 yrs experience., 
Prev. MD at AMG, 
AXA, Leman Brothers 
and Nordea

Christian 
Meinicke

CFO, MD

12 yrs experience.
Prev. NREP, 
McKinsey and RBS

Nina 
Broen
Head of 
Legal, MD

13 yrs experience.
Prev CIP and 
Kromann Reumert
Law Firm

Marc 
Dellmann
CSO, Head of 
DACH, MD

+25 yrs experience. 
Prev. MD & Head of 
PE & Infra at UBS, 
Allianz, Munich PE

Support functions

Client excellence

2 people

Melanie 
Brooks

Head of ESG, Fond 
Finans

Malin L. 
Speace

Partner & Senior 
Advisor, Ethos 
International

Jens-
Christian 
Stougaard

CEO, The Danish 
Recovery Fund

ESG Board

Investor relations

7 people

Operations & 
Finance

7 people

Tax Counsel

External advisors

Legal Counsel
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NIO at a glance

IC

IC IC IC

TBA
Infra 
professional

TBA
Associate

IC

Henrik 
Lind
IC

Owner & CEO of 
Lind Invest. Founder 
of the energy trader 
Danske Commodities

IC

TBA
PE 
professional



NIO’s different investment programs are structured to meet investors’ 
need for both broad-based and specific alternative exposure

Private Equity

Real Assets

Private Debt

Opportunity to build customized solutions
(fund-of-ones)

3. Managed diversified alternative funds
Diversified multi-asset funds providing broad exposure to alternatives

1. Feeder funds
Best-in-class building blocks offered exclusively through NIO

2. Managed single strategy funds
Single strategy funds that complement existing investment portfolio

Existing commitments and pipeline
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Curated selection of alternative investments offered as
turnkey solutions with end-to-end client service
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Multi; NGD V1)Multi; NGD IVNGD III1)NGD IINGD I 1)

Multi-
Alternative 

funds

Top-tier flagship fundsMid market funds and co-
investmentsTop-tier flagship fundsTop-tier flagship fundsTop-tier flagship funds

€400m€150m€357m€83m€330m

FundraisingFundraising8 investments9 investments9 investments

OpenOpenPartially investedFully investedFully invested

Renewables
IFF V

Real Estate
RE II

Renewables
IFF III & IV

Real Estate
RE I

Renewables
IFF I & II

Feeder
funds

Copenhagen Infrastructure 
Partners Fund V

NREP Nordic Strategies 
Fund V

Copenhagen Infra. Energy 
Transition Fund I

NREP Nordic Strategies 
Fund IV

Copenhagen 
Infrastructure Partners 

Fund IV

€1,000m€150-200m€39m€38m€425m

OpenOpenClosedClosedClosed

1) With leverage

Infrastructure; NGI IPlanet & People

Single 
alternative

funds

Global portfolio of infra-
structure funds and inv.

Global portfolio of impact 
funds

€200m€100m

FundraisingFundraising

OpenOpen



Through its proprietary platform, NIO provides a seamless digital 
experience, which can be white-labelled for partners

NIO’s digital platform

Seamless access to 
investment opportunities

Digital onboarding for 
hassle-free investment process

Continuous access to and feed of 
investment data/information

• Access to information about 
investment opportunities in online 
platform
─ Fund information
─ PPM
─ etc.

• Integrated digital on-boarding 
platform
─ Automatically pre-filled based on 

information provided by 
investor/advisor

─ Digital upload of investor specific KYC 
documents based on self categorization 
in platform

─ Documents shared digitally with 
investor/advisor for digital signature

• Access to information about 
investment on investor portal
─ Audited annual reports
─ Quarterly reports
─ Tax statements
─ Key metrics & updates

• Feed of data from NIO systems to 
partner’s system for automatic inclusion 
in investors’ portfoliosFollowing NIO DD of partner’s 

KYC process, NIO may be able to 
rely on the partner’s previously 
completed KYC of the investor

1) NIO will have to do a separate risk assessment of each investor, which however can be based on the Partner’s 
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Copenhagen Infrastructure Partners is a global market leading 
manager, fully dedicated to greenfield renewable power

1) Incl. planned optimizations (selected early divestments or re-financings) and assumed exit from fund. As of 30 June 2022
2) Expected/target 8

Copenhagen Infrastructure Partners (CIP)

Global presence with 9 offices worldwide and a team of 300 people including 41 partners. 
Additionally more than 800 people employed on projects

Large network and several established industrial partnerships with key participants across 
the value chain in the energy sector

Market leading renewables pipeline

• Offshore wind

• Onshore wind + solar

• Storage and transmission

Large seed portfolio with +30 projects across technologies and geographies

Very high CO2 reduction per EUR invested

Size: €1bn

CI I (2012)

MOIC: 1.6x

Target: 10%

Gross IRR1: 
14.3%

Size: €2bn

CI II (2014)

MOIC: 1.8x

Target: 10%

Gross IRR1: 
16.1%

Size: €3.5bn

CI III (2017)

MOIC: 2x

Target: 10%

Gross IRR1: 
13.4%

Size: €7.3bn

CI IV (2020)

MOIC: 1.9x

Target: 11%

Gross IRR1: 
15.7%

ESG is an integral part of CIP’s investment strategy and projects 

Case Example 1: Vineyard Wind I (Protecting biodiversity)

• Protecting North Atlantic Right Whales: Restricting 
vessel speeds, limiting construction noise and no 
construction during migration season

• Benthic Habitat: Geophysical and geotechnical surveys to 
map out the least impact corridor in which to install 
subsea cables beneath the seafloor

• Fisheries Research: Together with universities, 
implemented long-term

Case Example 2: Travers (Supporting local communities)

• Job creation: ~500 full-time jobs created during 
construction including a job fair specifically focused on 
employment of local people

• Community Investment Fund: Main purpose to provide 
capital to local organizations, sustainability, and social 
programs

Currently open

Size: €12bn

CI V (2022)2

MOIC: N/A

Target: +10% 
net IRR



NREP is a leading private equity real estate manager with a 
differentiated approach to real estate

1)Mark-to-market on aggregate asset level.
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NREP

Largest real estate investment manager in the Nordics, with 9 offices across Europe and a 
team of +400 people multi-disciplinary professionals (e.g., management consultants)

NREP made more than 340 real estate investments, of which approximately half have been 
exited. NREP currently has approx. €11.8bn in AuM

NREP operates through in-house specialist platforms

• Logistics (Logicenters)

• Living (Juli living, UMEUS, PlusHusene, NOLi Studios) 

• Care (ALTURA)

• Other segments (Woods)

Sustainability and social responsibility are integral components 
of NREP’s platform-enabled strategies

Juli Living

• Rental apartments and row-houses catering to people at 
or below median income

UMEUS

• Modern community-based student living at affordable 
prices in the Nordic capitals and university cities

Logicenters

• Modern efficient centers, pioneering roof top solar 
focusing on locations that minimize driving distances

ALTURA

• Partnering with local municipalities to address the 
growing yet underserved need for quality care homes

Currently open

Size: €400m

NSF I (2014)

Value-add

MOIC: 1.8x

Gross IRR1: 
28.9%

Size: €600m

NSF II (2016)

Value-add

MOIC: 1.6x

Gross IRR1: 
19.7%

Size: €900m

NSF III (2018)

Value-add

MOIC: 1.4x

Gross IRR1: 
30.3%

Size: €1.8bn

NSF IV (2019)

Value-add

MOIC: N/A

Gross IRR1: 
33.0%

Size: €3bn

NSF V (2022)

Value-add

MOIC: N/A

Gross IRR1: 
N/A



NIO Global Diversified Fund IV targets attractive middle-market 
opportunities through primaries and co-investments

1) Denotes expected fund size
10

NIO Global Diversified Fund IV

Targets attractive middle-market opportunities through primaries and co-investments

• Lower-to-upper middle-market managers, typically with funds between funds between 
€500m and €4bn

• Primarily smaller specialized funds with a clear edge and competitive advantage

• Up to 40% co-investments, equivalent to 6-8 investments

• Focused managers with proven outperformance demonstrating a viable path to 3x

• Fully committed in 2 years after first close, and expected payback period of 7 years after 
which NIO is to explore potential sale in secondary market

Fund size: €330m

NGD I (2019)

Multi-asset

Fund size: €83m

NGD II (2020)

Multi-asset

Fund size: €357m

NGD III (2021)

Multi-asset

Fund size1: €200m

NGD IV (2022)

Multi-asset

NGD IV1 – model portfolio

Currently open

60%

50%

10%

0%

80%

20%

30%

40%

70%

90%

100%

Geography

Rest of world

Specialists

Generalists

Europe

Focus

Private equity

Real estate

Infrastructure

Asset class

Credit

Co-investments

North America

Primaries

Investments

Primaries only

Fully invested

Primaries only

Fully invested

Primaries only

Investing

+ co-investments

Fundraising



NIO Global Infrastructure Fund I offers a diversified portfolio to 
ensure good balance between yield and growth

1) Denotes expected fund size
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NIO Global Infrastructure Fund I

Global strategy dedicated to infrastructure investments with careful portfolio construction 
to ensure attractiveness and diversification

• Focus on most attractive segments, Core Plus and Value added, for attractive returns 
from cash yield and growth

• Mix of primaries (min 60%), secondaries (max 20%) and co-investments to optimize j-
curve and cost

• Access to proven high quality/caliber  GPs with strong value-creation capabilities and 
ESG excellence

• Scale benefits due to size discounts and access to co-investments

• Proven model based on experience from previous roles

Fund size1: €200-300m

NGI I (2023)

Infrastructure

Primaries, co-investments, secondaries

Fundraising

Currently open

NGI I – model portfolio

60%

0%

20%

80%

40%

100%

Secondaries

Core+

Primaries

Social

Transport

Co-investments

Investments

Core

Value-added

Opportunistic

Strategies

Renewables

Energy
(transition)

Data & Telecom

Geographies

Utilities

Sectors

Europe

North America

Asia Pacific

Latin America

Core

Core+

Value-
added

Oppor-
tunistic

R
et

u
rn

Risk



Why NIO?
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1

2

3

4

5

6

One of the largest private market investment teams in the Nordics focused exclusively 
on building alternative investment products 

Strong alignment with clients and incentivized investment team, with NIO’s employees, 
management, owners and board of directors typically invest +10% in each fund

Cross-asset investment capabilities, with continuous flow on new strategies on the platform 
(infrastructure, private equity impact…) and unique access to flagships funds from CIP and NREP

End-to-end digital solution (investments, on-boarding, reporting) that can be integrated 
into banking and advisors’ proprietary systems

Fund structures applicable across the European markets

7 Six-person strong investor relations and client excellence team serving as 
one point of contact for NIO clients

Institutional investment process, with proprietary ESG framework in place to ensure 
diligent assessment of general partners



13

• This document has been prepared by Nordic Investment Opportunities A/S (“NIO”).

• This document contains confidential information and shall not be disclosed to any third-party, referred to or published without NIO’s prior written approval. 

• The information contained in this document is provided on an “as is”, “as available” and illustrative basis only with no guarantee of completeness, accuracy, timeliness of the results obtained from the 
use of this information and without warranty or undertaking of any kind, express or implied, is or will be made by NIO or subsidiaries of NIO.

• This document is not intended to form the basis of any investment activity or decision. This document is not an invitation or a recommendation by NIO to invest in the fund, does not create any 
rights or obligations enforceable by or against any party, and should solely be considered as information material.

• The information in this document is not exhaustive and may be subject to regular adjustments and amendments by NIO at any time. NIO accepts no liability or responsibility for the accuracy, 
content, errors, omissions, completeness, legality or reliability of the information contained in this document or obtained in relation to this document. NIO shall not be liable for any loss or damage of 
whatever nature (direct, indirect, consequential, or other) whether arising in contract, tort or otherwise, which may arise as a result of your use of (or inability to use) information contained in or 
derived from this document.

• This document shall in no event and under no circumstances be considered to constitute marketing or promotion of (without limitation) securities, limited partnership shares or other financial 
instruments.

• Only the right/intended addressees are allowed to access and read this document. If you are not the right/intended addressee, please notify NIO immediately and return the document. If you 
regardless of this read this document you accept that NIO, subsidiaries of NIO and funds related to NIO, including any partners, directors, employees, advisors, consultants, agents, investors or 
investment committee members accept no responsibility in relation to this document and shall not be liable in respect of any loss, damage or expense of whatsoever nature which is caused by any use 
you may choose to make of this document, or which is otherwise consequent upon the gaining of access to the document. Further, you accept that this document shall not be quoted, disclosed, 
referred to or published in whole or in part. However, the information may be distributed or disclosed to a prospective investor’s advisers for the purpose of obtaining advice on a potential investment 
in the fund.

• This document is governed by Danish Law.


